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SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO GREECE 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON 
DIRECT LOAN OF DOLS 1,275,000 TO PUBLIC POWER CORPORATION 
OF ATHENS, GREECE. RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE 
IN WASHINGTON, D.C. FOR AM PAPERS, WEDNESDAY, JAN. 23, 1974. 

QUOTE: EXIMBANK HELPS FINANCE DOLS 3 MILLION COSTS OF 
ENGINEERING STUDY FOR NECLEAR POWER PLANT IN GREECE 

TO HELP FINANCE THE DOLS 3 MILLION COSTS OF PRELIMINARY 
ENGINEERING AND RELATED STUDIES FOR A PROPOSED 600 MW 
NUCLEAR POWER PLANT IN GREECE, THE BOARD OF DIRECTORS OF THE 
EXPORT-IMPORT BANK OF THE UNITED STATES HAS AUTHORIZED A 
DIRECT LOAN OF DOLS 1,275,000 TO FINANCE 42.5 PERCENT OF THE US 
COSTS AND A FINANCIAL GUARANTEE OF A LOAN OF DOLS 1,275,000 
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42.5 PERCENT OF THE US COSTS, ACCORDING TO EXIMBANK'S VICE 
CHAIRMAN WALTER C. SAUER. 

THE US CONTRACTOR, OVERSEAS BECHTEL, INC., OF SAN FRANCISCO, 
CALIFORNIA. WILL PROVIDE 5 PERCENT OF THE FINANCING OF US 
COSTS OR DOLS 150,000. THE BORROWER, PUBLIC POWER CORPORATION 
(PPC), ATHENS, GREECE, WILL MAKE CASH PAYMENT OF 10 PERCENT 
OR DOLS 300,000. PPC IS AN AUTONOMOUS AGENCY OF THE NATIONAL 
GOVERNMENT AND IS RESPONSIBLE FOR ELECTRIC SERVICES THROUGHOUT 
GREECE. 

THE COMPREHENSIVE PRE-PROJECT ENGINEERING STUDY FOR THE PPC 
NUCLEAR POWER PROGRAM WILL RELATE TO A NOMINAL 600 MW LIGHT 
WATER, ENRICHED URANIUM TYPE PLANT TO BE LOCATED AT LAVRION 
OR AN ALTERNATIVE SITE NEAR ATHENS. TOTAL ESTIMATED COST OF 
THE STUDY IS DOLS 3,560,000 AND COMPLETION DATE IS SCHEDULED 
FOR DEC. 1976. 

THE LOANS ARE TO BE REPAID IN SIX SEMIANNUAL INSTALLMENTS 
BEGINNING NO LATER THAN JUNE 4, 1977, WITH EXIMBANK'S LOAN 
TO BE REPAID OUT OF THE LAST 3 INSTALLMENTS WITH INTEREST 
AT AN ANNUAL RATE OF 6 PERCENT ON OUTSTANDING BALANCES. 
REPAYMENT OF ALL LOANS IS TO BE GUARANTEED BY THE BANK OF 
GREECE OR THE GOVERNMENT OF GREECE. UNQUOTE KISSINGER 
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